
A connected community 
for independent seniors

Legal & Financial Considerations



What type of Agreement will I enter?

The Riverly will offer residents a Licence Agreement to occupy their chosen apartment, this 
is the most common form of agreement in the retirement sector, it is simple, transparent and 
provides many benefits including:
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•  � �Security of Tenure 
You have the guaranteed right to live in 
your unit for as long as you choose.

•  � �No Stamp Duty 
Unlike buying property, there is no stamp 
duty payable.

•  � �Lower Entry Costs 
A licence agreement is often more 
affordable than purchasing freehold or  
strata title.

•  � �Access to Lifestyle & Services  
Your agreement includes access to all 
village amenities, programs, and support 
services.

 
•  � �Refundable Contribution 

On leaving, you have a guaranteed refund 
(within 6 months) of your Entry Payment, 
less agreed deductions, e.g., departure fee.

•  � �Certainty & Transparency 
All fees, deductions and charges are 
clearly set out upfront.  

•  � �Legislative Protection 
Your rights are safeguarded under the 
NSW Retirement Villages Act, giving 
confidence and peace of mind.

What are the fees associated  
with The Riverly?
We like to break fees into three (3) categories, Entry Fees, Ongoing Fees and 
Outgoing Fees, below is a description of these.

At The Riverly, we are committed to 
transparency and helping you make informed 
decisions. Entering a retirement village is 
a lifestyle choice, but it is also a legal and 
financial arrangement. Here is what you 
should understand before making the move.

Entry Fees

The Entry Payment is the price you agree on 
to buy your new home at The Riverly, there 
are no other costs payable to the village on 
entry, no stamp duty etc.  You will likely have 
your own legal fees to review the Licence 
Agreement issued to you.  We recommend 
that all residents seek legal advice prior to 
signing any agreement. 

Ongoing Fees

We call these Recurrent Charges, this is a 
monthly charge that covers the running of 
the village, including ongoing maintenance 
of your fixtures & fittings, upkeep of 
community gardens, common areas, 
and facilities, as well as rates, insurances, 
emergency call, security, staff and services 
that support your lifestyle. They are set out 
clearly in your agreement, so you know 
exactly what you’re paying for, giving you 
peace of mind while enjoying a safe,  
well-maintained, and vibrant community. 

When it is time to move out, your Recurrent 
Charge ceases 42 days from you offering 
vacant possession.

Residents will be liable for their personal 
electricity, gas, internet, phone, streaming 
services and contents insurance if desired.  

The Riverly will offer a range of optional 
services designed to make life easier and 
more enjoyable. From housekeeping, meals, 
and personal care, to transport and wellness 
programs, you can choose the services that 
suit your lifestyle. Enjoy the flexibility to tailor 

support and activities to your needs, giving 
you more time to relax, socialise, and make 
the most of village life. 

Outgoing Fees

When you leave The Riverly, a departure fee 
is applied to cover the costs of preparing 
your home for the next resident. This fee 
is clearly outlined in your agreement and 
ensures the village can continue to maintain 
its high standards for all residents, while your 
remaining entry contribution is returned to 
you or your estate.

The departure fee at The Riverly is 5% per 
annum (calculated daily) for 6 years to a 
maximum of 30% of your Entry Payment.  
Residents will not bear any capital loss or 
benefit from any capital gain.  An example 
of this is below assuming you paid an Entry 
Payment of $1,000,000 and resided in your 
apartment for over 6 years.

Entry Payment  
$1,000,000

Departure Fee percentage  
30% (reached the maximum percentage 
after 6 years)

Departure Fee 
$1,000,000 X 30% = $300,000

Exit Entitlement to outgoing resident  
$700,000 

Note:  Our sales specialist can provide prices for  
all fees relevant to your desired apartment.
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